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Retirement Benefits
=Each %1320 in earnings gives you one credit
*You can earn a maximum of 4 credits per year

40 credits = Retirement Benefit

Survivors Benefits

*Number of credits based on worker’s age at the
time of death

*Minimum 6 credits / Maximum 40 credits
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If You’re A Worker and Retire:

= At age 62-less money permanently
= At your full retirement age-full benefit

= Past full retirement age-more than full
benefit

.



Deciding what 1s the ‘right’
age to retire

How working after
retirement can
affect benefits

Medicare considerations
Online retirement estimator

How to apply online
for benefits

Al Social Security, we n asked, “What
is the best age to start recciv )

benefits?” Th

g retire

answer is that there is no one
best age” for ne and, ultimately, it is
your choice. You should make an informed
decision about when to apply for benefits b
on your individual and family circumstances.
We hope the following information will help
you understand how Sos Security can fit
into your retirement decision.

Would it be better for you to begin receiving
benefits early with a smaller monthly amount
or wait for a larger monthly payment later
that you may not receive as long
is hig on a number of

ch as your current cash needs, your
health and family longevity, whether you plan
to work in retirement, whether you have other
ome sources, your anticipated
future financial needs and obligations, of
course
Security benefit. We hope you will weigh all
the facts carefully and consider your ov

The answer
personal and depen

factors, s

n cir
cumstances before making the important
ion about w sin receiving Social
Security benefits.

Monthly payments differ
substantially based on when
you start receiving benefits

If you live to the average life expectancy for
someone your age, you will receive about the
same amount in lifetime benefits no matter
whether you choose to start receiving benefits
at ag age 70 or any
age in between. However, monthly benefie
amounts can differ substantially based on
your retirement age 1l
lower monthly payments for a longer p
of time or higher monthly

horter period of time amount you
ve when you first get benefits
& for the amount you will receive for the

sur life

st-of-living ad

www.socialsecurity.gov

rest «

your work history, may receive higher benefits
if you continue o we

The follow vides an example of
how your monthly benefit amount can differ
based on the age at which you decide to start
recciving benefits

Mo

Age You Decide to Start Receiy

bl Benetis Amaunts Dife Based o he

Let’s say your full retirement age is 66 and

your monthly benefit starting at that age is
$1,000. If you choose to start getting benefits
at'age 62, your monthly benefit will he

reduced by 2

5 percent to $750 to account for
the longer period of time you receive benefits.
This is generally a permanent reduction in
your monthly benefit

1 you choose to not receive benefits until
age 70, you would increase your monthly

benefit amount to $1
from delayed retiren:
your decision to postpone
past your full retirement a

increase is

you get for
benefits

amount at age 70 in this example is 32 percent
more than you would reccive per month if
you chose to start getting benefits at full

retirement age

Retirement may be longer
than you think

When thinking about retirement, be sure
to plan for the long term. Mar
live much longer than the “avera
and, generally, women tend to live

men. About one out of every four 65-year-olds

T

ver

Www.socialsecurity.gov
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five you credit for any

ju did not receive some
ir earnings. In addition
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dmk your record every year
Badditional carnings will
fiehly benefit

Blay receiving benefits
Wrking, you should sign up
Eonths before reaching age
Mhen you reach full retire
Hi8E, your Medicare medi
B8l as prescription drug
Bllelayed, and you could be
Emiums.

[ bencfit amounts and
Btion to help you decide
Biving retirement benefits
Hi#s Planners online at
tgov/planners. When
Bl for benefits, you also
W www.socialsecurity.gov/
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formation on how eam
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B¥our Benefits (Publication
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Full Retirement Age

g —
R B 65
R B 65 & 2 months
1939---mmmmm e e 65 & 4
S 65 & 6
S 65 & 8
194 2 mmmmmm e e 65 & 10
e T S 66
S 1S e EEE L 66 & 2
1956 = 66 & 4
S 66 & 6
1958 mm e m o 66 & 8
1959 mm o 66 & 10
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You Can Work & Still Recelve Benetfits

Under Full Retirement Age $17,040 ($1420/mo) | $1 for every $2
Year Full Retirement Age $45,360($3780/mo) | $1 for every $3

Month Full Retirement Age No Limit No Limit




Your Spouse:

Your Child:



What You IFed.When o
for Your Social S’ecur' y BenetH

Social Security number for each applicant
Proof of age (birth certificate) if non citizen
Latest W-2 or self-employment tax return
Earnings estimate

Bank information for direct deposit
Information about marriages/divorces

Information about military or railroad service



Who Can G’Slfivorsﬂ

Your Spouse

Reduced benefits at age 60

If disabled as early as age 50
At any age if caring for child under 16 or disabled
Divorced widows/widowers may qualify

Your Child

Not married under age 18 (under 19 if still in high school)
Not married and disabled before age 22




Social Security

A medical condition preventing
substantial work for at least 12 months
or expected to result in death.

The determination
considers age, education
& work experience.




‘ Worker ‘

B Must have paid into Social Security 5 out of the last 10 years

‘ Spouse ‘ N ESAT
T, s 2 )
M At age 62 $<, ﬁ ST
m At any age if caring for child we % :

under 16 or disabled
m Divorced spouses may qualify

| Child |

m Not married under age 18 (under 19 if still in high school)
m Not married and disabled before age 22




People with limited income
and resources who are:

* blind, at any age; or
- disabled, at any age; or

* age 65 or older




SSI Benefits for Ad
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Social Security Disability Insurance

Payments come from the Social
Security trust funds and are based
on a person’s earnings.

An insurance that workers earn by
paying Social Security taxes on
their wages.

Pays benefits to disabled
individuals who are unable to
work, regardless of their income
and resources.

Benefits for workers and for adults
disabled since childhood. Must
meet insured status requirements.

Supplemental Security Income

Payments come from the general
treasury fund, NOT the Social
Security trust funds. SSI payments
are not based on a person’s
earnings.

A needs-based public assistance
program that does not require a
person to have work history.

Pays disabled individuals who are
unable to work AND have limited
income and resources.

Benefits for children and adults in
financial need. Must have limited
income and limited resources.



= Age 65 & older

= Recelving Social Security disability
benefits at least 24 months

= Permanent kidney failure
= Amyotrophic Lateral Sclerosis (ALS)

1-800-MEDICARE

www.medicare.gov
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Medicare Enrollment Periods:
Initial: age 65

Special: if still working
General: January - March



Internet

25 | Rofitomont / Spousa

Benefits
Online "At least 61 years and 9 months old

= Plan to start Social Security
benefits within 4 months

*Live in the U.S.

=Sign up for direct deposit

= Have a working printer connected to your
computer

*Have not been convicted of a crime against
the U.S.



Internet

Disaliiiy

*Have been or expect to be unable to work for
at least twelve months due to your iliness or

Injury or have a terminal illness
*Live in the U.S.
=Sign up for direct deposit

Apply

Benehits
Onhine

=Have a working printer connected to your

computer

*Have not been convicted of a crime against

the U.S.
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Your Online Account ... Your Control ...
soclalsecurity.gov/myaccount

il Social Security

my Social Security is an easy-to-
access, easy-to-use portal to view and
update some of your own Social
Security information.



You must be at least 18 years old and have a:

e
With you through life’s journey...

O | g Valid E-mail address;
Social Security number; and
U.S. mailing address.

Join the millions planning for retirement, and open a my Social Security account today.
www.SocialSecurity.gov
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If you don’t get benefits, you can—

- Review estimates of your future retirement and
disability benefits;

« Review estimates of the benefits your family may
get when you receive Social Security or die;

« Verify your lifetime earnings according to Social
Security’s records;

« Replace your Social Security Card

« Learn about qualifying and signing up for Medicare;
and

« View, save, and print your Social Security
Statement.
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If you do get benefits you cah—

Check your benefit and payment information
and verify your earnings record,;

Change your address and phone number; and
Start or change your direct deposit.

Get a replacement SSA-1099 or SSA-1042S for tax
season.
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With my Social Security yoJ can get )
your benefit verification letter online and
use it as official proof of:

* Your income when you apply for a loan or
mortgage, assisted housing, or other state or
local benefits;

il Social Security

* Your current Medicare health insurance
coverage;

* Your retirement or disability status; and

* Your age.
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Getting Starte
How to open a my Social Security account

— ——

OSocialsecurity.gov/myaccount

9 Select: Create an Account
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Create an Account
ED verity youridentity (2 Secureyouridenny [3

Please tell us who you are

Your Name:
As shown on your Social Security card.

First ML Last

<,

ﬂ&mﬂ\ Social Security

o
il
”\,‘II"»

The Official Website of the U.S. Social Security Administration

Create an Account

ate your Account

1 Verify yourldentity 2 Secure your Identity 9 Create your Account

Please create your account details

Username:
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my Social Secunty prowdes“an online benefit
verification letter immediately.

my Social Security %2
Your Onlng Account .. Your Control

wwwsecalseurily govimyaccount

Create yow Social Secwrity account now!
ACCout pour 500l Seoundy Seosement 13 <hech your

l,ﬂyu [ Y

i you receive benefils, you also canc
0 [y ’ s Lass

Gt v st

O o e f’;{{

St o g your et o -
BO&

soclalsecurity.gov/myaccount
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Discover us on Facebook, Twitter, YouTube,
and Pinterest

View popular agency webinar videos at
WWWw.Ssoclalsecurity.gov/webinars

Sign-up to get emails and SMS/Texting
when we update popular
WwWw.soclalsecurity.gov web pages




Sign in

Create an Account

my IS an easy-to-access,
easy-to-use portal to view and update
some

of your own Social Security information.
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Retirement Estimator

Social Security Statement

Retirement, Disability and Medicare Applications
Medicare Online

Apply for Extra Help With Medicare Drug Plan Costs
Retirement/Survivors/Disability Planner

Change of Address

Medicare Card Replacements

Benefit Verification Letter

Start or Change Direct Deposit
WwWW.Soclalsecurity.gov



